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News Essentials If you, your spouse or a dependent are heading off to
college in the fall, some of your costs may save you

What's Hot

money at tax time. You may be able to claim a tax credit
on your federal tax return. Here are some key IRS tips
that you should know about e tax credits:

News Releases

IRS - The Basics
e American Opportunity Tax Credit. The AOTC is

IRS Guidance worth up to $2,500 per year for an eligible student.
You may claim this credit only for the first four years

Media Contacts of higher education. Forty percent of the AOTC is

Facts & Figures refundable. That means if you are eligible, you can
get up to $1,000 of the credit as a refund, even if

Around The Nation you do not owe any taxes.

e-News Subseriptions - Lifetime Learning Credit. The LLC is worth up to
$2,000 on your tax return. There is no limit on the

The Newsroom Topics number of years that you can claim the LLC for an

: : eligible student.
Multimedia Center

e One credit per student. You can claim only one

Noticias en Espafol . .
type of education credit per student on your tax

Radio PSAs return each year. If more than one student qualifies
for a credit in the same year, you can claim a
Tax Scams/Consumer Alerts different credit for each student. For instance, you
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T can claim the AOTC for one student, and claim the
' LLC for the other.

Fact Sheets o o
* Qualified expenses. You may use qualified

IRS Tax Tips expenses to figure your credit. These include the
costs you pay for tuition, fees and other related
expenses for an eligible student. Refer to IRS.gov for
more on the rules that apply to each credit.

Armed Forces

Latest News

e Eligible educational institutions. Eligible
schools are those that offer education beyond high
school. This includes most colleges and universities.

IRS Resources

Compliance & Enforcement

News Vocational schools or other postsecondary schools
may also qualify. If you aren’t sure if your school is

Contact Your Local eligible:

IRS Office

0 Ask your school if it is an eligible educational

Filing Your Taxes . . .
Institution, or

Forms & Pubs . .
o See if your school is on the U.S. Department of

Frequently Asked Questions Education’s Accreditation database.
Taxpayer Advocate Service e Form 1098-T. In most cases, you should receive

Form 1098-T, Tuition Statement, from your school by
Feb. 1, 2016. This form reports your qualified

IRS Social Media expenses to the IRS and to you. The amounts shown
on the form may be different than the amounts you
actually paid. That might happen because some of
your related costs may not appear on the form. For
instance, the cost of your textbooks may not appear
on the form. However, you still may be able to
include those costs when you figure your credit.
Don’t forget that you can only claim an education
credit for the qualified expenses that you paid in that
same tax year.

Where to File

* Nonresident alien. If you are in the United States
on an F-1 Student Visa, the tax rules generally treat
you as a nonresident alien for federal tax purposes.
To find out more about your F-1 Student Visa status,
visit U.S. Immigration Support. To learn more about
resident and nonresident alien status and restrictions
on claiming the education credits, refer to Publication
519, U.S. Tax Guide for Aliens.

e Income limits. These credits are subject to income
limitations and may be reduced or eliminated, based
on your income.

Visit IRS.gov and use the Interactive Tax Assistant tool to
see if you are eligible to claim education credits. Visit the
IRS Education Credits Web page to learn more. Also see
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Publication 970, Tax Benefits for Education. You can get
it on IRS.gov/forms at any time.

IRS YouTube Videos:
e Education Tax Credits — English | Spanish | ASL
IRS Podcasts:

e Education Tax Credits — English | Spanish

Back to Top
Thank you for subscribing to IRS Tax Tips, an IRS e-mail service. For
more information on federal taxes please visit IRS.gov.

This message was distributed automatically from the IRS Tax Tips
mailing list. Please Do Not Reply To This Message.

 Powered by Q'DVDEHFERE@

http://content.govdelivery.com/accounts/USIRS/bulletins/111ddbb?reqfrom=share[8/3/2015 8:41:46 AM]


http://www.irs.gov/uac/About-Publication-970
http://www.irs.gov/Forms-&-Pubs
https://www.youtube.com/watch?v=Q3anIwlsvLQ
https://www.youtube.com/watch?v=hFco0xqclmE&feature=youtu.be
https://www.youtube.com/watch?v=d9jiip25lws
http://www.irs.gov/pub/newsroom/marketing/internet/Education_Tax_Credits_Mixdown.mp3
http://www.irs.gov/pub/newsroom/marketing/internet/Education_Tax_Credits_Spanish_Mixdown.mp3
http://www.irs.gov/
http://www.govdelivery.com/portals/powered-by
http://www.govdelivery.com/portals/powered-by

	govdelivery.com
	IRS Summertime Tax Tip 2015-14: Back-to-School Education Tax Credits


	8xMTFkZGJiP3JlcWZyb209c2hhcmUA: 
	form1: 
	email: Enter Email Address
	commit: 




